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BNK FINANCIAL GROUP’S 
FY 2024 BUSINESS RESULTS



The financial information presented herein is prepared on the basis of pre-audited financial of BNK Financial Group and is based upon the plans, strategies 
and expectations of the FG’s management. All information described in this presentation should be treated as forward looking statements that are subject to 
risks and uncertainties. Actual results could vary materially from the expectations reflected in this presentation, thus the statements presented herein do not 
purport to be a complete description of the group’s operations or future developments. Readers are cautioned not to place under reliance on these 
statements, which speak only as of the date of this presentation BNK Financial Group does not undertake any obligation to publicly release any revisions to 
these statements to reflect any future events.

• KNB has been added October 10, 2014, with earnings consolidated starting from 4Q of 2014. As of June 4, 2015, KNB has become a 100% subsidiary of 
BNK Financial Group

• AM has been added July 28, 2015, and earnings will be consolidated starting from August 2015
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0.66 0.62 
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0.68 
1.08 1.05 0.84 1.04 

2020 2021 2022 2023 2024

8.6
11.1

7.3 6.7
2.2

25.5 28.4 29.4 31.7 32.7

50.4
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0.94 
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0.84 
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5.0 -8.6 

32.9 

-17.6 

2,569.7 2,921.1 2,905.5 2,977.3 

2021 2022 2023 2024

1,597.6 1,521.2 1,476.0 1,573.4 

2021 2022 2023 2024

414.7 551.1 
952.6 785.1 

2021 2022 2023 2024

Interest Income

SG&A

Total operating income

Net Interest 
Income

Net Fee Income

Others

SG&A(-)

Provision Expense(-)

Non-Operating 
Income

Earnings Before 
Income Tax

Income Tax 
Expense(-)

Net Income(A)

Net Income in Non-
Controlling 
Interest(B)
Net Income in 
Controlling Interest(C)
(C) = (A) - (B)

(Unit:%, KRW bn)

(Unit: %, KRW bn)

-0.1 
17.7 13.7 

2.5 

12.8 11.2 
-4.8 

6.6 

Provision Expense (Unit: %, KRW bn)



(Unit: KRW bn,%)

Bank(A) 21.3 -56.2

BSB 20.2 -46.9

KNB 23.0 -70.5

Non-Bank(B) 17.4 56.4

Capital 16.3 -6.2

Securities 41.9 -

MSB 25.8 -58.8

AM 20.3 111.1

Venture Capital 6.3 -

Credit Info -15.6 -28.6

System -7.5 -

Financial Group & 
Unconsolidated Portion(C)

- -

Net Income in Non-
Controlling Interest(D)

448.7 -7.1

Net Income in 
Controlling Interest(E)
(E=A+B+C–D)

25.5 -54.1

379.1 
BSB

455.5 
257.1 

KNB

316.3 

2023 2024

48.7 

33.0 

18.4 

48.5 

33.6 

17.9 

Banks & Non-Bank Net Income Portion

Banks Net Income (Unit: KRW bn)



109.4 174.3 

400.0 
289.4 

2021 2022 2023 2024

-30.4 

59.3 
129.5 

-27.7 

734.9 702.7 688.5 745.6 

2021 2022 2023 2024

1,301.1 1,506.8 1,497.9 1,528.3 

2021 2022 2023 2024

(Unit: KRW bn,%)

Total operating 
income

-3.2 -1.4

Net Interest 
Income

0.8 0.3

Net Fee Income -21.9 -2.4

Others - 80.5

SG&A(-) 26.1 16.6

Provision 

Expense(-)
4.4 -66.3

Net Operating 
Income 

-43.0 -268.9

Non-Operating 
Income

-66.8 17.2

Earnings Before 

Income Taxes
-47.5 흑전

Income Tax 
Expenses(-)

-49.6 -

Net Income -46.9 흑전

16.2 15.8 
-0.6 2.0 

5.7 
-4.4 -2.0 

8.3 

(Unit: %, KRW bn)

(Unit: %, KRW bn)

(Unit: %, KRW bn)

Interest Income

SG&A

Provision Expense



-20.8 
42.1 32.4 

-18.0 

4.2 
-3.0 

2.9 
7.6 

116.6 165.7 219.4 179.9 

2021 2022 2023 2024

482.9 468.3 481.8 518.4 

2021 2022 2023 2024

879.1 988.7 990.4 1,024.9 

2021 2022 2023 2024

(Unit: KRW bn,%)

Total operating 
income

Net Interest 
Income

Net Fee Income

Others

SG&A(-)

Provision 

Expense(-)

Net Operating 
Income 

Non-Operating 
Income

Earnings Before 

Income Taxes

Income Tax 
Expenses(-)

Net Income

10.6 12.5 
0.2 

3.5 

(Unit: %, KRW bn)

(Unit: %, KRW bn)

(Unit: %, KRW bn)Provision Expense

SG&A

Interest Income



2.22 
2.10 

1.90 1.86 1.88 1.93 1.92 1.87 1.85 

2.01 
1.92 1.87 

1.79 1.86 
1.92 1.87 

1.81 1.82 

(Unkt: %, KRW tn)

Quarterly NIS

Interest Rate on KRW Loans

Interest Rate paid on KRW Deposits

Average Interest Earning Assets

Cumulative NIM

Quarterly NIM

(Unkt: %, KRW tn)

Quarterly NIM

Quarterly NIS

Interest Rate on KRW Loans

Interest Rate paid on KRW Deposits

Average Interest Earning Assets

Cumulative NIM

259.7 

246.3 244.1 243.6 
256.4 

259.4 255.4 254.2 255.9 

22.4Q 23.1Q 23.2Q 23.3Q 23.4Q 24.1Q 24.2Q 24.3Q 24.4Q

407.8 

383.1 
364.6 369.2 

381.0 382.9 383.8 379.3 382.3 

22.4Q 23.1Q 23.2Q 23.3Q 23.4Q 24.1Q 24.2Q 24.3Q 24.4Q

(Unit: %, KRW bn)

(Unit: %, KRW bn)

BSB Quarterly Interest Income & NIM

KNB Quarterly Interest Income & NIM



743.9 702.7 688.5 745.6 

2021 2022 2023 2024

51.50 

47.12 
45.70 

47.19 

1,597.6 1,521.2 1,476.0 1,573.4 

2021 2022 2023 2024

(KRW bn,%)

Total operating 
income

SG&A

CIR

52.86 

46.88 
43.84 

46.44 

482.9 468.3 481.8 518.4 

2021 2022 2023 2024

52.61 
46.17 47.22 46.60 

(Unit: %, KRW bn)

(Unit: %, KRW bn)

Group SG&A & CIR

BSB SG&A & CIR KNB SG&A & CIR (Unit: %, KRW bn)



53.3 35.1 

11.6 

52.1 34.4 

13.5 

145.8 152.6 

77.3 79.4 

50.9 52.4 

16.9 20.5 

2023 2024

(KRW bn,%)

Bank

BSB

KNB

Non-Bank

Capital

Securities

MSB

Asset Mgt.

Venture Capital

Credit Info

System

Financial Group & 
Unconsolidated 
Portion

Group Total 
Assets

Total Assets

Banks & Non-Banks Portion (Unit: KRW tn)

(Unit: KRW tn) Group Total Assets



11.9 9.1 6.8 
1.3 

22.0 21.9 18.4 18.7 

2021 2022 2023 2024

96.88 97.43 98.42 98.40 

2021 2022 2023 2024

(Unit: KRW bn, %, %p, Average Balance)

Low-Cost Deposits(A)

Core Deposits2)

MMDA

KRW Deposits(B)

(A/B) -0.29

(Unit: KRW bn, %, Balance)

KRW Loans1) 1.3 0.8

Corporate 2.5 1.5

Large Corps. 36.4 16.5

SME -0.6 -0.1

(SOHO)2) -0.9 -0.4

Household 0.8 0.2

Mortgage -1.5 -0.7

Public -19.4 -10.8

Foreign Curr. Loans1) 19.5 2.0

KRW Deposits1) 2.2 2.6

Low Cost Deposits 6.2 3.8

Core Deposits -0.2 2.5

MMDA 38.4 8.6

1) Unconsolidated FS, 2) SOHO(≤3 KRW bn) , 3) Core Deposits : Demand + Savings(Excl. MMDA)

45.32 41.93 

32.58 32.29 

50.4 55.0 58.8 58.8 

2021 2022 2023 2024

(Unit: %, KRW tn)

(Unit: %)

(Unit: %, KRW tn)

KRW Loans

LDR

Low Cost Deposits & Ratio



10.0 
4.6 6.6 3.6 

(Unit: KRW bn, %, Balance)

KRW Loans1)

Corporate

Large Corps.

SME

(SOHO)2)

Household

Mortgage

Public

Foreign Curr. Loans1)

KRW Deposits1)

Low Cost Deposits

Core Deposits

MMDA

13.2 13.4 
11.8 11.6 

2021 2022 2023 2024

98.63 97.02 99.26 97.89 

2021 2022 2023 2024

(Unit: KRW bn, %, %p, Average Balance)

Low-Cost Deposits(A)

Core Deposits2)

MMDA

KRW Deposits(B)

(A/B)

38.84 36.73 

31.67 30.44 

35.6 37.2 39.7 41.1 

2021 2022 2023 2024

(Unit: %, KRW tn)

(Unit: %)

(Unit: %, KRW tn)

KRW Loans

LDR

Low Cost Deposits & Ratio

1) Unconsolidated FS, 2) SOHO(≤3 KRW bn) , 3) Core Deposits : Demand + Savings(Ex. MMDA)



(Unit: KRW bn,%, %p)

Total Credits

Normal

Precautionary

Substandard

Doubtful

Expected Loss

SBL(Substandard & Below Loans)

SBL Ratio

SBL Coverage Ratio

(After Reserve)

Delinquency Ratio

Loan Amount

Delinquent Amount

0.45 0.52 
0.57 0.58 

0.73 
0.85 

1.22 1.18 1.18 

22.4Q 23.1Q 23.2Q 23.3Q 23.4Q 24.1Q 24.2Q 24.3Q 24.4Q

0.40 

0.56 0.53 0.58 0.60 

0.90 0.94 0.98 0.94 

22.4Q 23.1Q 23.2Q 23.3Q 23.4Q 24.1Q 24.2Q 24.3Q 24.4Q

SBL(NPL) Ratio (%)

Delinquency Ratio (%)

Note) Excluding Overseas subsidiaries, Consolidated SPC etc.



0.26 
0.33 

0.38 
0.44 0.48 

0.62 
0.67 0.67 

0.62 

22.4Q 23.1Q 23.2Q 23.3Q 23.4Q 24.1Q 24.2Q 24.3Q 24.4Q

0.29 0.30 0.32 
0.27 

0.42 0.44 

0.74 0.73 0.72 

22.4Q 23.1Q 23.2Q 23.3Q 23.4Q 24.1Q 24.2Q 24.3Q 24.4Q

(Unit: KRW bn,%, %p)

Total Credits 1.82

Normal 1.06

Precautionary 89.33

Substandard 104.72

Doubtful 46.94

Expected Loss 29.84

SBL(Substandard & Below Loans) 74.61

SBL Ratio 0.30

SBL Coverage Ratio -111.74

(After Reserve) -143.81 -3.80

Delinquency Ratio 0.14

Loan Amount 1.73

Delinquent Amount 31.21

SBL(NPL) Ratio (%)

Delinquency Ratio (%)



0.30 0.33 0.32 0.32 0.34 

0.45 0.45 
0.39 

0.45 

22.4Q 23.1Q 23.2Q 23.3Q 23.4Q 24.1Q 24.2Q 24.3Q 24.4Q

0.39 0.37 0.37 0.37 0.39 
0.46 0.43 

0.39 
0.45 

22.4Q 23.1Q 23.2Q 23.3Q 23.4Q 24.1Q 24.2Q 24.3Q 24.4Q

(Unit: KRW bn,%, %p)

Total Credits

Normal

Precautionary

Substandard

Doubtful

Expected Loss

SBL(Substandard & Below Loans)

SBL Ratio

SBL Coverage Ratio

(After Reserve)

Delinquency Ratio

Loan Amount

Delinquent Amount

SBL(NPL) Ratio (%)

Delinquency Ratio (%)



0.52 
0.47 

0.53 0.54 

0.84 

0.59 
0.65 0.66 0.68 

22.4Q 23.1Q 23.2Q 23.3Q 23.4Q 24.1Q 24.2Q 24.3Q 24.4Q

0.31 0.36 
0.38 0.39 

0.49 
0.43 

0.55 0.59 0.62 

(Unit: KRW bn,%)

Total 
Provisions(A)

Total Credits(B)

1)CCR(A/B)

109.4 174.3 

400.0 
289.4 116.6 

165.7 

219.4 

179.9 
188.7 

211.1 

333.2 

315.8 

2021 2022 2023 2024

414.7

551.1

952.6

785.1

Group Provision Expense

1) Annualized figure

Banks & Non-Bank Provision Breakdown CCR (%, Annualized based on cumulative figure)(Unit: %, KRW tn)



150.1 80.4 56.6 84.1 
164.7 

167.7 
151.4 

135.8 

289.2 

418.5 

2020 2021 2022 2023 2024

0.33 
0.21 

0.30 

0.65 
0.46 

2020 2021 2022 2023 2024

157.2 
109.4 

174.3 

400.0 

289.4 

2020 2021 2022 2023 2024

(Unit: KRW bn,%)

CCR(A/B)

Total Exp.(A)

Corporate

Household

Credit Card

Others

Total Credits(B)

Total Write-

Offs

Corporate

Household

Credit Card

Total NPL 

Sales

Corporate

Household

Credit Card

(NPL Sales for 

SBL Loans)

Provision Expense

Credit Cost

NPL Sales & Write-offs (Unit: KRW bn)

(Unit: KRW bn)

(Unit: %)

Provision Expense / Write-offs & NPL Sales



(Unit: KRW bn,%)

CCR(A/B)

Total Exp.(A)

Corporate

Household

Credit Card

Others

Total Credits(B)

Total Write-

Offs

Corporate

Household

Credit Card

Total NPL 

Sales

Corporate

Household

Credit Card

(NPL Sales for 

SBL Loans)

Provision Expense

Credit Cost

NPL Sales & Write-offs (Unit: KRW bn)

(Unit: KRW bn)

(Unit: %)

Provision Expense / Write-offs & NPL Sales

58.0 59.0 61.4 72.5 89.6 

228.3 180.5 145.6 154.4 

374.9 

2020 2021 2022 2023 2024

0.44 
0.32 

0.43 
0.54 

0.43 

2020 2021 2022 2023 2024

147.3 
116.6 

165.7 
219.4 

179.9 

2020 2021 2022 2023 2024



13.45 13.32 
13.54 

13.84 
14.24 14.34 14.16 14.16 

12.65 12.54 
12.82 12.97 

13.41 13.56 13.56 13.61 

11.41 11.45 11.55 11.69 
12.00 

12.16 12.31 12.35 

23.1Q 23.2Q 23.3Q 23.4Q 24.1Q 24.2Q 24.3Q 24.4Q

BaselⅢ IRB)

Total BIS Capital 3,542 3,471 2.1 3,622 -2.2 

Tier I Capital 3,444 3,276 5.1 3,508 -1.8 

CETI Capital 3,244 3,076 5.5 3,308 -1.9

Total RWA 24,196 23,625 2.4 24,170 0.1 

BIS Capital Ratio 14.64 14.69 -0.05 14.99 -0.35 

Tier I 14.23 13.87 0.36 14.51 -0.28 

CETI 13.41 13.02 0.39 13.69 -0.28 

(BaselⅢ IRB)

Total BIS Capital 5,749 5,628 2.1 5,827 -1.3 

Tier I Capital 5,579 5,351 4.3 5,646 -1.2 

CETI Capital 5,329 5,102 4.5 5,397 -1.3 

Total RWA 35,079 34,353.6 2.1 34,783.9 0.8 

BIS Capital Ratio 16.39 16.38 0.01 16.75 -0.36 

Tier I 15.90 15.58 0.32 16.23 -0.33 

CETI 15.19 14.85 0.34 15.52 -0.33 

(BaselⅢ IRB)

Total BIS Capital 10,920 10,577 3.2 10,995 -0.7 

Tier I Capital 10,498 9,918 5.8 10,534 -0.3 

CETI Capital 9,521 8,936 6.6 9,562 -0.4 

Total RWA 77,121 76,451 0.9 77,666 -0.7 

BIS Capital Ratio 14.16 13.84 0.32 14.16 0.00 

Tier I 13.61 12.97 0.64 13.56 0.05 

CETI 12.35 11.69 0.66 12.31 0.04 

Group Capital Adequacy Group

KNBBSB (Unit: KRW bn, %, %p)

(Unit: KRW bn, %, %p)

(Unit: KRW bn, %, %p)

(Unit: %)



(Unit: KRW bn, %, Balance)

Manufacturing

Steel Metal Products

Automobile Parts

Machinery

Petroleum, Rubber, etc.

Fabric

Garment & Shoes

Kitchen Units

Electronics

Paper, Paper Mills

Others

Non-Manufacturing

Wholesale & Retail

Public

Construction & Engineering

Real Estate

Insurance & Financing

Transportation

Hotel & Food

Others

Households

(Unit: KRW bn, %, Balance)

Manufacturing

Steel Metal Products

Automobile Parts

Machinery

Petroleum, Rubber, etc.

Fabric

Garment & Shoes

Kitchen Units

Electronics

Paper, Paper Mills

Others

Non-Manufacturing

Wholesale & Retail

Public

Construction & Engineering

Real Estate

Insurance & Financing

Transportation

Hotel & Food

Others

Households

※ KSIC(Korea Standard Industry Classification) Change(July 1,2017) applied. 



(Unit: KRW bn, %)
Steel Construction Automobile Shipbuilding Shipping Chemical

Exposure

(% of Total Credits)

Collateral & Provision

Collateral & Provision 
Coverage

No# of Creditors

Note 1) Exposure & Total Credits are the sum of BSB & KNB

Note 2) Sectors are based on FSS Business Report

Note 3) Construction includes Real Estate PF

(Ref. Collateral for Real Estate PFs are evaluated based on future cash flow that does not include land, buildings under construction etc. hence the overall low construction coverage)



(Unit: KRW bn, %, Balance)

Total Operating Income 

Net Interest Income 

Fee Income

Others

SG&A(-)

Provision Expense(-)

Non-Operating Income

Earnings Before Inc. Tax

Income Tax Expenses(-)

Net Income

(Unit: KRW bn, %, Balance)

Assets 10,038.3 8,972.8 11.9 9,494.8 5.7 

Cash and Dues 642.7 116.9 449.8 203.4 216.0 

Securities 453.5 443.5 2.3 498.5 -9.0 

Loans 5,618.8 5,506.1 2.0 5,562.9 1.0 

Venture Capital Business 28.5 29.5 -3.4 9.1 213.2 

Durables Installment Financing Assets 507.0 439.1 15.5 467.8 8.4 

Leased Assets 2,560.7 2,264.7 13.1 2,507.8 2.1 

Fixed Assets 33.4 22.8 46.5 28.2 18.4 

Other Assets 193.7 150.2 29.0 217.1 -10.8 

Liability & Shareholder’s Equity 10,038.3 8,972.8 11.9 9,494.8 5.7 

Borrowings 7,894.8 6,993.0 12.9 7,383.6 6.9 

Other Liabilities 750.5 670.7 11.9 721.9 4.0 

Shareholder’s Equity 1,393.0 1,309.1 6.4 1,389.3 0.3 

Net Income

ROA, ROE

Adjusted Capital Ratio

(Unit: %)

(Unit: %)

(Unit: KRW bn)

1.64 2.05 
1.36 1.42 

2021 2022 2023 2024

14.63 16.34 
9.34 9.81 

13.34 
15.84 16.29 16.30 

2021 2022 2023 2024

133.2 171.0 
111.8 130.0 

2021 2022 2023 2024



12.60 

5.46 

1.10 1.49 
2.93 

1.21 0.25 0.23 

2021 2022 2023 2024

562.76 524.70 
605.56 

620.46 

2021 2022 2023 2024

116.1 
57.3 12.4 17.6 

2021 2022 2023 2024

(Unit: KRW bn, %, Balance)

Total Operating Income 206.4 10.6 56.1 46.1 21.7 

Net Interest Income 76.7 16.8 26.9 23.1 16.5 

Fee Income 80.6 -6.5 22.2 18.6 19.4 

Others 49.1 28.7 6.9 4.4 56.8 

SG&A(-) 89.6 -4.6 21.1 20.3 3.9 

Provision Expense(-) 93.2 29.9 18.3 30.3 -39.6 

Non-Operating Income 0.0 - -0.7 -0.4 -

Earnings Before Inc. Tax 23.6 -13.6 16.1 -4.9 흑전

Income Tax Expenses(-) 11.2 -75.0 1.9 -1.2 흑전

Net Income 12.4 41.9 14.1 -3.7 흑전

(Unit: KRW bn, %, Balance)

Fee Income 80.6 -34.0 22.3 18.6 19.9 

Fee Revenue 111.8 -36.9 29.6 24.5 20.8 

Underwriting 15.3 -47.1 3.9 3.0 30.0 

Advisory 50.7 -63.5 11.7 4.2 178.6 

Brokerage 29.9 -8.4 8.8 10 -12.0 

Others 15.9 4.4 5.2 7.3 -28.8 

Fee Expense 31.2 -44.2 7.3 5.9 23.7 

Net Income

(Unit: %)

(Unit: %)

(Unit: KRW bn)

Adjusted Capital Ratio



Southeastern Conurbation : Population & Key Industries (2024)

Population : 7.3 Mn, 

14.9% of total national 

Population

Seoul

InchonㆍKyonggi

Daejeon

Kwangju

Jeju

Daegu Kyongbuk

Busan
Kyongnam

Ulsan

BSB 212(Qingdao/Nanjing/Ho Chi Minh Branch, Yangon/Mumbai/Hanoi Office incl.),  

KNB 154, Capital 19(incl. Myanmar, Cambodia, Laos leasing, LaosMFI, Kazakhstan, Kyrgzstan), 

Securities 4, MSB 6, Venture Capital 2

Networks (as of Dec. 2024) : 397 Locations

Auto, Shipbuilding,

Chemical

Milyang

Ulsan Pohang

Geojae

Changwon Busan·Gimhae
·Yangsan

Jinju

Steel

Nano Shipbuilding

Machinery

Electronics

Aerospace

Auto·Shipping

Machinery,

Steel Products

Southeast 

Economic 

Zone


