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The financial information presented herein is prepared on the basis of pre-audited financial of BS Financial Group and is based upon the plans, strategies and expectations of the 

FGõs management. All information described in this presentation should be treated as forward looking statements that are subject to risks and uncertainties. Actual results could 

vary materially from the expectations reflected in this presentation, thus the statements presented herein do not purport to be a complete description of the groupõs operations 

or future developments. Readers are cautioned not to place under reliance on these statements, which speak only as of the date of this presentation BS Financial Group does not 

undertake any obligation to publicly release any revisions to these statements to reflect any future events. 

Kyongnam Bank has been added October 10, 2014, and earnings will be consolidated starting from the 4Q of 2014 

Fiscal Year End for BS MSB is June 30 
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Ç Growth  ð Group, Bank, Non -Bank Total Assets,  Total KRW Loans by Bank  
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× FY Group Total Assets  

     93.3 KRW tn , up by  82.5% YoY 
 

× FY Busan Bank Total Assets 

     51.3 KRW tn , up by 8.9 % YoY 
 

× FY Kyongnam  Bank Total Assets  

     37.2 KRW tn , up by 4.3 % YoY 
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Ç Profitability ð Group Net Income, Group & Banks ROA, ROE, NIM   

(KRW bn) 

× FY Group Net Income  

     809.8 KRW bn,  up by  166.0%  YoY 

× Busan Bank FY Net Income  

     355.2 KRW bn, up by 11.5 %  YoY 

× Kyongnam  Bank FY Net Income  

     92.2 KRW bn, down by 29.2% YoY 

× Busan Bank ROA, ROE 0.75%, 9.81% 

× Kyongnam  Bank ROA, ROE 0.11%, 1.85% 

× Busan Bank  

      4Q NIM 2.38 %, Annualized  NIM  2.47% 

× Kyongnam  Bank 

      4Q NIM 1.93%, Annualized  NIM 2.01 % 
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Total Shares 

Owned  

100% 

Total  Assets 

3,583.3 

Net Income  

36.3 

Establishment : 2011.03.15 

Total Assets : 93,322.5  

Net Income : 809.8(363.1)1) 

Employees :  7,842 

Establishment : 1967.10.10 

Branches : 273(China & 

Vietnam Office Included)   

Employees : 3,870 

Establishment : 1970.05.22 

Bank Added : 2014.10.10 

Branches : 161  

Employees : 2,928 

Establishement : 1997.06.02 

[Securities Added : 2009.11] 

Branches : 4 

Employees : 167 

Establishement : 2010.07.15 

Branches : 22 

Employees : 516 

Establishement : 2011.12.13 

Branches : 7 

Employees : 116 

Establishement : 2003.06.17 

Industry : Collection 

Employees : 59 

Establishement : 2011.05.20 

Industry : IT related 

Employees : 127 

(%, KRW bn, Accumulated) 

BS Financial Group 

Busan       
Bank 

Kyongnam 
Bank 

Securities Capital MSB Credit Info. Info. System 

Cambodia Subsidiary 

Establishment : 2014.03.07  

Employees : 3 

Total Shares Owned : 100% 

Total Assets : 0.47 

Preparing for Operations 

Myanmar Subsidiary 

Establishment : 2014.03.21  

Employees : 13 

Total Shares Owned : 99.9% 

Total Assets : 0.51 

2014.12 Start of Operations 

Total Shares 

Owned  

100% 

Total  Assets 

51,281.9 

Net  Income  

355.2 

Total Shares 

Owned  

56.97% 

Total Assets  

37,243.8 

2)Net  Income  

92.2(3.4 2)) 

Total Shares 
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100% 

Total  Assets 

512.0 

Net Income  

5.7 

Total  Shares 
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100% 
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736.1 
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10.5 

Total Shares 

Owned  

100% 

Total  Assets 

7.1 

Net Income  

0.5 

Total Shares 

Owned  

100% 

Total  Assets 

6.8 

Net Income  

0.7 

1) Net Income inside the bracket exclude the   

    Negative Goodwill 

2) Kyongnam Bank Earnings have been      

    added to the Consolidated Financial  

    Statements as of the 4th Quarter of 2014  

    (3.4 KRW bn is the Net Income in Controlling Interest) 

3. Group Structure  
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1. Group Earning Results  

7 

(KRW bn, %) 

20141) 2013 YoY 14.4Q 13.4Q 
14.4Q 

vs. 13.4Q 

Net Interest Income 1,427.2 1,154.4 23.6 490.9 299.2 64.1 

Net Fee Income 114.2 85.2 34.0 27.2 21.4 27.1 

Others2) 430.8 24.2 - 432.2 13.9 - 

SG&A(-) 751.6 573.8 31.0 323.6 178.2 81.6 

Provision Expense(-) 279.5 228.8 22.2 113.1 101.0 12.0 

Non-Operating Income 22.0 9.9 - 13.4 0.7 - 

Earnings Before Income Tax 919.1 402.9 128.1 500.2 26.8 1,766.4 

Income Tax Expense(-) 99.4 97.4 2.1 2.0 5.4 63.0 

Net Income(A) 819.7 305.5 168.3 498.2 21.4 2,228.0 

Net Income in Non-

Controlling Interest 3)(B) 
9.9 1.0 890.0 5.7 1.0 470.0 

Net Income in Controlling Interest(D) 

(D) = (A) - (B) 

[Net Income in Controlling Interest 

Excluding Negative Goodwill] 

809.8 

 
[363.1]  

304.5 

 
[304.5] 

165.9 

 
[19.2] 

492.5 

 
[45.8] 

20.4 

 
[20.4] 

2,314.2 

 
[124.5] 

 1) Kyongnam Bank Earnings have been added to the Consolidated Financial Statements as of the 4th Quarter of 2014  
 2) Negative Goodwill 447.9 KRW bn included 
 3) Kyongnam Bankõs Net Income in Non-Controlling Interest (2.6 KRW bn) , Hybrid Bond Interest(8.3 KRW bn), Amortization on Intangible Assets( 1.0 KRW bn) included   
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2. Subsidiaries Earning Results 

(KRW bn, %) 
2014 2013 YoY 14.4Q 13.4Q 

14.4Q 

vs. 13.4Q 

Bank(A) 363.9 318.6 14.2 58.4 44.1 32.4 

     Busan 355.2 318.6 11.5 49.7 44.1 12.7 

     Kyongnam 8.7 0.0 - 8.7 0.0  -  

Non-Bank(B) 53.7 18.4 191.8 11.1 11.1  Net Gain  

  Securities 5.7 0.3 1,800.0 3.2 0.1         3,100.0  

  Capital 36.3 28.5 27.4 8.1 8.5 4.7  

  MSB 10.5 11.9 Net Gain 0.4 20.2  -  

  Credit Information  0.5 0.7 28.6 0.1 0.2 50.0  

  Information Systems 0.7 0.8 12.5 0.1 0.3 66.7  

Financial Group & Unconsolidated 

Portion(C) 
43.6 31.5 - 17.0 11.6  -  

Negative Goodwill(D) 447.9 0.0 - 447.9 0.0  -  

Net Income in Non-Controlling 

Interest1) (E) 
12.1 1.0 1,110.0 7.9 1.0           690.0 

Net Income in Controlling Interest(F) 

(F=A+B+C+D-E) 

[Net Income in Controlling Interest 

Excluding Negative Goodwill] 

809.8 

 
[363.1] 

304.5 

 
[304.5] 

165.9 

 
[19.2] 

492.5 

 
[45.8] 

20.4 

 
[20.4] 

2,314.2 

 
[124.5] 

 1) Net Income in Non-Controlling Interest 9.9 KRW bn + Amortization on Intangible Assets 2.2 KRW bn   
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3. Banks Earning Results 

2014 2013 YoY 14.4Q 14.3Q QoQ 

(KRW bn, %, %p) 

Net Interest Income 1,087.3 1,001.9 8.5  272.1  276.8 1.7 

Net Fee Income 81.3 65.2 24.7     17.2  21.6 20.4 

Fees from Trust 

Account 
15.5 11.0 40.9       3.4  4.2 19.0 

Others 40.4 41.7 - 14.2  5.7 - 

Provision Expense(-) 153.8 135.5 13.5     49.2  27.8 77.0 

SG&A(-) 533.0 489.8 8.8  174.9  120.2 45.5 

Net Operating Income  456.9 411.1 11.1     54.4  148.9 63.5 

Non-Operating Income 17.9 5.1 - 8.4  4.6 - 

Earnings Before  

Income Taxes 
439.0 406.0 8.1 46.0  144.3 68.1 

Income Tax Expenses(-) 83.8 87.4 4.1 3.7  31.5 - 

Net Income 355.2 318.6 11.5    49.7 112.8 55.9 

ROA 0.75 0.79 0.04 0.75 0.90 0.15 

ROE 9.81 10.43 0.62 9.81 11.44 1.63 

2014 2013 YoY 14.4Q 14.3Q QoQ 

(KRW bn, %, %p) 

Net Interest Income 694.6 693.2 0.2 173.7 174.2 0.3 

Net Fee Income 34.8 46.1 24.5 5.0 8.8 43.2 

Fees from Trust 

Account 
5.7 5.6 1.8 1.0 1.3 23.1 

Others 48.8 48.1 - 15.0 5.8 - 

Provision Expense(-) 197.7 209.0 5.4 37.3 41.9 11.0 

SG&A(-) 363.3 327.7 10.9 113.5 87.5 29.7 

Net Operating Income  125.3 160.1 21.7 13.9 49.1 71.7 

Non-Operating Income 5.9 7.8 - 1.8 0.5 - 

Earnings Before  

Income Taxes 
119.4 152.3 21.6 12.1 48.6 75.1 

Income Tax Expenses(-) 27.2 22.0 23.6 3.4 11.7 70.9 

Net Income 92.2 130.3 29.2 8.7 36.9 76.4 

ROA 0.11 0.41 0.30 0.11 0.25 0.14 

ROE 1.85 6.25 4.40 1.85 4.14 2.29 

Ç Busan Ç Kyongnam  




