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Disclaimer

The information in this document which has been prepared by Busan Bank Co., Ltd. (the Bank) does not constitute a recommendation
regarding any securities of the Bank.

The information communicated in this document contains certain statements that are or may be forward looking. These statements
typically contain words such as "will", "expects” and ‘anticipates” and words of similar import including those relating to general business
olans and strategy of the Bank. By their nature forward looking statements involve risk and uncertainty because they relate to events and
depend on circumstances that will occur in the future. Investment in the Bank will also involve certain risks. There may be additional
material risks that are currently not considered to be material or of which the Bank and its advisors or representatives are unaware. The
Bank assumes no responsibility to update forward—looking statements or to adapt them to future events or developments. Actual results
may differ materially from these forward—looking statements due to a number of factors, including future changes or developments in the
Bank's business, its compelitive environment, its ability to implement its strategies and initiatives and respond to technological changes
and political, economic, regulatory and social conditions in the Republic of Korea. This presentation does not constitute a prospectus,
offering circular or offering memorandum or an offer, or a solicitation of any offer, to purchase or sell, any securities and should not be
considered as a recommendation that any investor should subscribe for or purchase any of the Bank's securities.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information, or opinions contained herein. Neither the Bank nor any of the Bank's advisors or
representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any
use of this document or its contents or otherwise arising in connection with this document. The information set out herein may be
subject to updating, completion, revision, verification and amendment and such information may change materially.

This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be
understood that subsequent developments may affect the information contained in this document, which neither the Bank nor its aavisors
are under an obligation to update, revise or affirm.

THIS DOCUMENT AND THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE AN OFFER OR SOLICITATION OF ANY OFFER TO
PURCHASE OR SELL ANY SECURITIES OF THE BANK.

The securities of the Bank have not been and will not be registered under the U.S. Securities Act of 1933, as amended, and may not be
offered, sold or delivered within the United States or to U.S. persons absent from registration under or an applicable exemption from the
registration requirements of the United States securities laws. Neither these slides nor any copy of them may be taken or transmitted into
or distributed in any jurisdiction which prohibits the same except in compliance with applicable securities laws. Any failure to comply with
this restriction may constitute a violation of the United States or other national securities laws.
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Balance Sheet as of December 2011

2011w
2010 2011 (USD mm) YoY

B As of 31 December 2011, Busan Bank's total assets increased

(Unit: KRW bn) modestly as compared to 31 December 2010. This increase

= : was primarily due to an increase in its loans. Busan Bank's
Total assets 34,784.6  37.988,7 : 34,2824 9.2% i total liabilities as of 31 December 2011 also increased modestly
: : as compared to 31 December 2010. This increase was
Total liabilities 32,256.5 352513 : 318121 9.3% primarily attributable to an increase in its deposits.
Total shareholders' equity 2,528.1 2,737.3 2,470.3 8.3% ®  While there was no change in Busan Bank's capital stock as of
: : 31 December 2011 as compared to 31 December 2010, its total
Capital stock 933.4 0334 : 8424 0.0% = shareholders' equity increased as of 31 December 2011 as

compared to 31 December 2010.

Income Statement: January — December 2011

B Busan Bank's separate total revenue increased modestly in
2011 as compared to 2010. This increase was primarily due to
a growth in Busan Bank's revenue generating assets, in

(Unit: KRW bn)

Total revenue 2767.4 2.862.7 2583.4 3.4% particular, its loans, as a result of the economic growth in its key
. : business regions of Busan, Ulsan and Gyeongnam Province.
i i : % . " (- .
Operating profit oL 546.0 . S ek - B Busan Bank's separate operating profit increased significantly in
i : : 2011 as compared to 2010. This increase was primarily due to
Income before income taxes 471.2 5425 = 489.6 15.1% - . . .
: : a growth in Busan Bank's revenue generating assets and a
. = decrease in its bad debt expenses.
Net Income 355.5 4090 i 369.1 15.1% : n! 3

Busan Bank's net income increased in 2011 as compared to
2010 for the reasons stated above. However, this was partially
offset by an increase in income tax expense in 2011 as
compared to 2010.

(1) KRW amounts have been translated into U.S. dollars solely for the
convenience of readers at KRW1,108.11 to USD1.00, the Market Average
Exchange Rate as announced by Seoul Money Brokerage Services, Ltd.
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